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THE VEGETEXCO PSKT JOINT STOCK ESMPANY

Nlo. 01 Nguyen Van Quy, Phu Thuan W"t ltgtU V'nf'C'tY

$T'A?ffiIffigruT SP THE BCIARP OF MANAGEMHNT

vegetexco Port Jqint $toek conrpany (hereinafter called "the cotrpany")

the auditecl financlal statements of the coltrpany for the year ended 31
The Boarrl of fulanagement of the

presents this re polt togethel with

December 2025'

Mr. Hoang Hai

I,,1r" Pham Ng*n QuYnh

Ms, Nguy*n Thi Khanh Hai

The Boarcl of $uPervisors

Fullname

GENERAL INFCIRMATION

The vegetexco port Joint stoclr oompany formerly known as Fruit and vegetable watehousing Handling

Enterprise, was lransformed from a state-owned enterprise under tlre vietnam Fruit and vegetable

corporation following Decisian No, 20102/2001/QD-TTg dated 20 February 2001 , by the Prime Minister'

The company officialty commensed *perations on 25 May 2001, under BuSiness Registration certificate Na'

03023361sts, initially issued *n 2s May 2001, ancl amended farthe 13th tirne on 11 October 2022, by the

Departrnent of Planning and lnvegtment of Hcl Chi Minh eity'

The company,$ shares are listed on the Hanoi $tock Exch*nge with the stock code vGP' The total number

of outstancling shares is7,825,922 shares,

Tt.tE MEMBERS OF rFIE EOAKr CIF DIRESTOR$, THE &OARB OF SUPERVI$SR$, AND THE BOAI1D

SF MANAGEMENY

The members of the Board of Directors, the Boald of $upervisor$, and the Board of Management of thr:

company during the year and to the date of this statement afe as follours:

'"llre Board $f ilireetors

Full narne Fasition

Shairman

It{#mhc}r

Member

Position

Head of B0S

Member
Menrber

Position Date of appointment/dismissa I

Mr. Nguyen Manh Hoang

Ms. Tran Thi MaiHuong

Ms. Ho Duc ThuY Linh

The Board of Management

Full natne

Ong Pham Ngqc Qulnh

Ong fifrng Vinh Hing

Director

Deputy Director

tegal rePresentatives

The legal representative of tfie Cornpflny during

Ngoc Qr*Ynh' Director.

Retired effective from 01

November 2025

the year and to the date of this statement is Mr' Pham



THT VEGf;TEXECI PORT JOINT $TOCK COMPAI\IY

No. 01 Nsuyen Van Quv, Fhu Thuan Warcl, ryglllryUity

$T',ATmIuuSNTOFTHHBCIARmoFIVIANGHMffiNT{eontinue}

/TUDITOR$

lnlernational Aucliting and Valuation company Limitecr has been appointecl to audit the financial statenrents

of the Company for the year encled 31 Deeemb*r 2025'

DI$CLO$URH SF T}"{E BO/i,KP OF IVIAzuGEMEI\IT'$ RESPSNSIBILITIE$ FOR THE FINANCIAL

STATEMENTS

Tlre Board of Management of the oomp*ny is responsible for pteparing the financial staternenls' vahich givo

a true and fair view of the financiat position of the cornpany as at 31 December 2025, and its financial

per-formance and its cash frows for the year then ended in accoidance wi{h vietnarnese Accounti.g

$tandards, accounting regime for enterprises and legal reguiations relating to financial reporting' Li preparing

these financial statements, The Board of Management is required to:

e $elect suitable accounting policies and then apply them consistently;

* Make judgrnents and estinftates that ale reasonable and prudenl;

* $late whether applicable accounting principles have been followed, subject to any material dellatlures

disclosed and explairrecl in the financial $tatements;

. prepare the financial statemonts on the going concern basis unless it is inappropriate to presume ihat

the Cornpany will conlinue in business; and

* Desigri and implen'rent an effective internal control system for the purpo$e af properly prep*ring and

presenling the financial siatements 50 as to minimize errors and frauds'

The Board of Management of the company is responsii:le for ensuring that proper accounting recorcis arEt

l<cpl, wlrich disclose, with reasonable accuracy €tt eny time, the financial position of the conpany and ihal

the firrancial $tatoment$ comply with vietnamese Accourrlilrg $tanr{ards, ficeout'tting rogiri:e for entcrl:rises

arrd legal regulations r.elating to iiilancial reporting, Tlrc Board oI Managemettt is also t'eeponsiblo fur

sar*elulrcing the assets of the company and hence for taking reasonable steps for the prevention antl

detection of frauds and other irregularities.

fhe Eloard ol iviailagsrne|1i cfifiiitlns firai iire coiirpaily ltas corrrplreci wiih Lire abuvu tut;uir*i'neiliu irr

preparing these financial statements'

APPROVAL SF THE FINANCIAL $TATEME.NTS

The Board of Management approves the attached financial statements. The finaneial statemenls refleclerl

truly and fairly the company's financial position as at 31 December 2025, as well as the financial

pt:rtormance ancl cash flows for the year encled 31 Oecember 2025, in accordaltce with Vietnamesc

Accouniing standards, accounting regime for enterprises and legal regulations relating to financial reporting'

COMMITMENT ON INFORMATION BI$CLOSURE

The Board of Management confirms to have cornplied with Decree 15s/20201N0-cP dated 31 Decetnber

2020 elabor.ating some articles of the Law on $ecurities and the company does not violate the obligalion io

clisclose information under circular No, 96120201rr-BTc dated 16 November 2020 of the Ministry of Financc

guridi*g some articles on disclosure of information on the securities market. circular No. 6s/2024/TT-BTC

d*ted 1B $eptember 2024 amending and supplementing a number of articles ol circulaE on securities

trading on the securities trading system, clearing and settlemerrt of securities transactions, operations of

securities companies and information disclosure 0n the securities marl<et; and circular No' 1slZ025/1T'BTC

dated 26 April 202I of the Ministry of Finance amending and supplemeniing a numbe r of aflicles of Citcular

No, 96/2020/TT-BTC.



THE VT€ETEXCO PORT JSINT $TOEK COMFANY
n Van Quy, Phu Thuan Ward, Flo Chifi/linh City

of The Board of Man*gemont,

Mr. Pharn Ngcc Quynh
Director
Ho CltiMi*h City, SA Marcb,2020
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eong ty]*NHH Ki&m todn va fiinh gia fiu0c t6

lnlernational Auctiting and valuatian company Limited

:...'..!'.!, ' "ji.-
' rr l-':i?E-":
',. i'i th 6-.1:; #.:::!. ,it:::a .:\*:ry:. !;t i::i: : w;4,

AUAff ANfiVN-AAT$N

NCI: 1 905/2025/BOTC/IAV

lrumEpHrumgruT &Up'T0[q,s' Rffi p sKT

The sharehslders
Thc Boarr* of Directors, tlto Board of 8up$rvisors, and the Board of Managefilent

0f V6gep*rt Joint Stock SornPanY

we have audited the accompanylng flnancial statements of vegotexco Porl Joint slock company

(hereinafter called "the Company.), prepared CIn 30 March 2026' as'set out from page 6 to page 35' which

comprise the staternent of financial position as at 31 December 2025' the statement of income' and

statement of cash tlcws for the year then endecl, and the notes to the financial statements'

Tlrc Boarrl of Managemefit'$ Re$ponsilrility

The Board of Management of the company is responsibre for rhe preparation and fair presentation of

these financial statements in accordance with vietnamese Accounting standards, accounting tegirne for

enterprises anrt leg*l regulations relating to financial reporting and for such internal control as The Board

of Management determine* is necessery to enabre the preparation of financiar statements thal are fr$$

frsm matcrial misstatement, whether due to fraucl or error'

Auditors' ReoPotlsibilitY

our responsibirity is to expre$$ an opinron on these financiar statements based on our audlt, we

cnrrcructeei our audit in accordance with vietnamese $tandards on Auditing, Those stancrards require that

lvo compty with ethir:ar requirements and pran and perform the aucrit to obtain reasonable a{i$Lrranec

alrout whether the financial statements are free from material nrisstatement'

Arr audit invotves performing procedures to olrtain audit evidence about the amounts and discrosures in

ilra iirrarcial alale*sarzi.i,. Tlra proc*rlnrnn $olected d*penrl nn the attcjitors'.iudgment' including tht:

as$essment of the risks of material misstatement of the financial statements, whether 
'lue 

t0 fraucl err

error. ln malting those risk as$e$$rnents, the auditors consider internal control relevant to the company's

preparation and falr presentalion of the financial statements in orclerlo design audit procedures that are

eppropriateinthecircurnstances,butnotforthepurposeofexpressinganopinioliontheeffeciivenessof
the company's internal control. An audit also includes evaluating the appropriateness of accotttititiil

policies used and the reasonableness of accounting ostimates macle by the Board of Management' as

rivcll as evaluating the overall presentation of the financialstatements'

we believe that the audit evidence we have obtained is sufficient and approl:riate to provide a basis for

our audit oPinion.

Isi

^ .fi-r 4 r1k,. nhA ,le Lrim I *rr \/*n tlhirr Phrr,rincr H*r fl6nO. Thdnh ph6 Ha Noi
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INDEpTNSENT AUBITOR$', REpSRT (Gantinued)

Auditors' OPinion

ln our opinion, the finsnclal stqtements give a truo and fair view, in all material respects, of the financial

position of the vegetexco Fod Joint $tock cornpany as at 31 December 2025' and of the results of its

operations and its cash flows for the year then ended in accordance with vietnamese Accountlng

$tandards, eocounting regime for enterprisos and legat regulations relating to financial reporting'

bUoIiIc VAN T}IIEU r,leUYeru PHUSNG THUY

Deputy Sirector
Audit Practising Begi*tration Certifisate

Ar.rditnr
Audit Practising Regintratian Cefiiflcate
{tlo. 4557-2022-2&*-1No 5353-2025-283-1NO h.JCir-ZUIC-/o;- |

i rtlrE*nrnrrclruAl AUntTlN€ Ahl B vALUATlolu eoMpA$dY LIM lrrs
{:la-rtpi, QA Maroh 2026
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THS VEGETEXCO PCIRT JOINT $TOCK COMPANY

No. 01 Nguyen Var: Quy, Phu Thuan Ward, Ho Chi Minh City

l-ormB01 -ul\

$TATEMENT OF FINANEIAL POSITION
As at 31 December 2025

A$$ET$ Oclde Note Closing balarree
VNT.)

0pening balancc
VND

A/ $HOKT-TERM A$SET$ lOO

l/ fash and cash equivalents 110

1, Cash 111
2, Cash equivalents 112
ll/ $horl-torm financial investments 1tfi
1, Held-to-maturity investments 123
llli Short-torm receivahles 130
1 , Shorl{erm trade receivables 131

2, $hort-term advances to suppliers 132
3, Othershort-tenl rcceivables 136
4, $hort-term allowance for doubtful debts 137

lVl lnventories ,l40

1 , lnventories 141

V/ 0ther short-term assets {S0
1 . $hort-term prepaid experlsss 151

2. Taxes and other receivables from the $tate '153

hutlg*t
B/ LONG.TENM A$$ETS
I/ Long-term receivablee

l11 Fixed a$sets
1, Tangihle fixed as.sets

- Oost
-,{ccumulated depreciatirn

lll/ lnvestlnent properties
lV/ Lang-term asrets in progres*
1. Construction in progress
Vl Lorrg.l.terrn finaneial investments
Vl/ Other hng-term a$$et$
1. Long-term prepaid expen$es

TOTAL A$$ET$
1270=100+200)

,637,730,5?S,08' 4,787,306,101 ,S06

4.1

s,608,s46,S73,7 $fi
42,687,SS6,{ 33
29,a37,386,133
13,650,000,000
11,100,000,000
11 ,1S0,000,000

8;&17 ,52*,748,590
5,075,?22,255,923

569,827,609
384,259,109,817
(42,027 ,444,659)
137,0{9,8&Sn271
137,019,885,271

315,65S,741

315,653,741

2$,08S,8S1,34tr

r,303,92?,9s4
7,303,S22,954,

)6 011 44/ 4664+O,O' I ,4,t+,LVY
(39,573,401 ,345)

21,6&&,447,428
21,681,447,428

!ls,sBt),9{i5
96,580,965

4,756,778,063,1 1 $

106,788,723,742
*7,784,723,742

9,s00,000,000
13,700,000,00n
13,700,000,000

4,62S,SS8,131 ,7S4
4,282,9Q5,A67,0'17

61 1,245,S00
388,979,263,787

{42,827 ,444,659)
2,3S0,6$3
2,3$0,653

6,42A,$17,t)30
3,776,249,248
2,644,567,782

30,s28,S38,S87

8,$S0,S'12,640
8,$50,512,CIr{0

4A,877,224,299

{37 ,926,71'l ,65{})

?1,574,6S0,?88
21,574,666,288

2,85*,7fig
2,859,75s

4.2

4.C

4.4
4.O

4,9
4.5

4.7
4.14

4,1A

20*
21*
220
221
222
223
21fi
240
242
2$0
a60
lol

270

4.8

4,7



THE VEGTTEXEO PORT JOII\IT$TOCK COMPAI*Y

iiIo. 01 Nguyen Van Quy, Phu Thrran Warcl, Ho Chi Minh City

Formts01 -t,N

$TATTMffiNT OF FINAhICIAt pO$lTlON {6*ntinued}
As af 31 December 2A2$

ft*g0uReE$

C/ LIABILITIH$
l/ $hort-term Ii*hilitie*
1. $hortterm trade PaYalrle*
2. 'l'axes and amounls payable to the $tate

budget
3. Fayables to ernPloYees

4. Short'terrn accrued expenses
5. otlrer short-tenn Payables
6. $hort-term borrowings *nd financ* lease

liabilities
7. Bonus and welfare fund
lll Larrg-terrn liabilities
D/ EQUITY
l/ Owner's equity

1. Owner's contrihuted capital
- Ordinary shares with voting rights

2. Share premiunt
3. Treasury shares
4. lnvestment and development fund
5, Retained earnings

- Retained earnings/(losses) accurrulated
to the prior ye*r enel

- Retained eatnings/(losses) of the current
year

6. GonstructiCIn investment fund
ll/ Other re$ources and fulrds

"roTAL KES$Uit{lES
{440=300+4$0}

eode Nate Clcsing balance
VNP

Opening balattce
VND

300
sls
311 4.11
313 4,14

314
3'l$ 4.13
319 4.12
320 4.15

*22
3S0

400
410 4.10
411
411a
412.

415
418
411 I

421a

4Z'tO

5,3S9,1S6,699,174
5,SSg,1$9,689,',17 4

2,ggg,1gs,3a6,1sg
2,718,2&7,4Q2

547,000,000
'11 ,531,773,353

1 ,434,877 ,&09,51 1

s40,217,637,800

10s,004,819

24fi,SS$,82$,90S
248,SS3,82$,908

8?,148,920,000
82,146,920,000
32,39fi,192,180
(8,157,331 ,384)
36,917,711,068
90,243,491,960
78,9S9,05S,212

17,244,435,748

9,992,&42,084

4,5S2,6$6,34?,{}4S
4,SS2,690,3 42,84$
2,525,539,4 41 ,457

2,542,22Q,272

580,000,00rj
8,052,675,103

412,521,001 ,1!15

1,603,300,CI00,000

101,004,81e,

234,609,7$$,960
234,609,75S,$60
82,146,920,000
82,146,920,000
32,390,192,180
({},157,331 ,384)
36,917,711,0(j8
&2,319,425,A1?.
65,360,?S2,5S5

16,9S3,102,41',/

8,992,842,084422
jt30

444 s,637,730,525,082 4J87,306,101,806

Preparer

Trucng Thi Hai Yen

Chief Accountant

Truong Thi Hai Yen

Director

Pham Ngoc Quynh

Ho ChiMinh City, Vietnam

30 March 2026

i
a,

ffi



THE VEGHTEXCO POKT JOINT $TOSK EOMPAI\IY rornltsuz-ul!

No. 0t Nguyen Van Quy, Phu Thuan Ward, Ho ChiMinh Clty

$TATEMHNT OT INCOME,
For tho year ended 31 December 2A25

ITHMs

Grcss roveilus from gcods suld and
services rendered

Deductions
Net revenue frorn goods sold and

servicas rendered (10=01'02)
Cost of goods sold and services rendered

Gross profit fram goods sold and

servic*s retrdered {20s{ S'1 { }
Financi*lincome
Financial expenses
ln whiah: lnterest exper$s
$elling exBenses
General and administration expenses

Net cperati*g prsfit {30=10*{?1-22}-
(25*26))
Other income
Other expenses
Othor profit (40a31 -32)

Accounfing Profit hefrre tax

{s0s30+4CI}
Cunettt corpnrate ineone tax oxpense

Defe rred corporute ineome tax expense

Net profit after corporate income tax

{sss50-$1-52}
Basic earnings Per share
Diluted e ar*ing* Per e hat*

Preparer

Truong Thi Hai Yen

1{,S75,S82,S00,93S

1 1,87S,362,00*,935

11 ,841 ,211 ,A71,715

34,7&0,129,frL*

370,S$0,377,060
374,450,466,110
158,784,833,587

3,949,?54,963
s,429,733,274

xl,{ o1,os{,933

508,391,601
11,898,849

49&,492,7$2
21,657,S44,S85

4,413,108,937_

17,t4&,43s'748

2,179
a 4'ro,

Code Note Current year
VND

Frior year
VND

01 s.{

02
t0

10,5S{,070,482,*7 4

10,581,070,482,074

10,542,815,624,782

98,294,8$7,2$2

369,498,703,578
380,580,767,458
188,516,348,445

4J{4,A34,297
5,513,460,049

{ ?,54S,299,0S6

3,S05,490,188
61,336,233

s,744,153,9$$
21,299,493,U21

434A,29A,$44_

16,993,182,41V

5,2

c")

5.4

5.5
5,CI

5.9

11

21

22
23
IJ
zo
30

31
,lo

40
s{)

TA
JI

52
s0

70
71

5.7
5.8

5,10
q.1 n

2,166
1,nfi3

ehief Accountant

Truong Thi Hai Yen

General Pireetor

Pharn Ngoc Quynh

Flo Chi Minh City, Vietnam

30 March 2026

i
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THE VHGETEXEO FORT J6INT $TOCK SOMPP.NY

lrio. 01 Nguyen Van Quy, Phu Thuan Ward, l-lo ChiMinh City

I-ofmuuz-ut\)

$TATTMNNT OF CASH FLOW$
Far the year endet! 31 Decembor 2025

(lnrlkect method)

*ode NoteITEMS

Cash flows from oper*ting activlties
Pr*ftt hefr.ra tax
Adjustments for:
Oepreciation and ams*isaiisn of fixed

assels and inveslment ProPefties
Foreig1n exchange (galns)/tosses arising
frofi translatir:g foreign ourrency items

{Gains}/losses from investing activilies
lntorest expe*$s
Operating profit Sefore ilrartges in
worhing *apital
Chi:nge in receivables
Charrge in inventorie*
Change in payables (excluding accruecl

loan interest and corporate income tax
payable) '

0hange in prepaicl expense$
lnterest paid

Corporate income tax paid

Olher cash outflows
llet cash ftrows from operating
aetivities
Cash flows from investing aetiviti**
Acquisition and construction of fixed
a$sets and other long-term a$sets
Cash outflow for lenciittg, buyittg freht
instruments of other entities
Cash recorrered from lending, selling
debl instruments of other entlties
lnterest earfted, dividends and profits
rece ived
Net cash flows from il'rvesting
activities

Current year
VND

Pricr year
VND

t.

1.
4d,

05
CI6

08J,

21,$57,844,88&

1,64S,689,686

, (51,036,94S)

{853,754,346}
158,784,833,587
181,184,276,6$4

(787,655,61S,856)
(137,017,494,61 B)

1 ,498,48S,4S4,397

3,6S2,528,04?
(155,305,735,337)

(4,962,39S,667)
(24$,000,000)

ffgld,:r68,{)Lfi,fi29

(108,781,140)

(2i,tx]0,000,0fi0)

24,200,000,000

853,754,346

3,344,973,U06

21,295,4fi7,*21

1,707,8''9,00C

1,695,49?,81S

(1,030,194,452)
'1s8,516,348,445

212,382,918,833

'l ,706,781,79S,798
429,546

(1 ,919,228,771 ,298)

(1,S97,S45,850)

{184,058,1 39,735)
(4,391,435,056)

(242,400,000)

#*&,A"9*,2113,7621

(1 09,037, 1 87)

/)h4f4An^na.^\
t.lu,zJU,uut/,uu(l/

55,270,000,000

1,030,194,452

1S,*41 ,1*7,26$

il.
1"

2,

3,

4.

09

10

11

1aIA

14
15
17

tv

21

23

24

27

3&



THH VHGETEXCO PORT JOINT $TOOK SOMPAruY

No. 01 Nguyen Van Quy, Phu Thuan Ward, Ho Chi Minh City

hormEUz-rJl\l

$TATEMEIIIT OF CA$H FLOW$ {eontinu*d}
For the year onded 31 D*cember 2025

$ndirect method)

Code Nate
0urrent year

VhIB
Frior year

VNDITHMS
lll. eash flsws frem financing aetivities
1. Proceeds from borrowings
2. Repayment of borrowings
3. Dividends and profits paid

Net cash flows frsm financing
artivities
Net inerease/{deerease} in e*sh for
the yaar
Sash and rash equivalents at th*
beginning of the year
Cash and eash equivalentc *t the
entl of the yeqr

Preparer

Truong Thi f'{aiYen

33
34
50
40

6S

60

70

6.1
6.2

2,71$,317,S37,&00

{3,378,400,000,000)
(3,12S,975,200)

(6&6,212,S37,400)

{64,099,337,S69}

1*&,VfrA,74*,7*2

4,005,880,000,00CI
(3,737,560,000,000)

(4,694,962,800)
?63,90s,s3r,2sCI

gg,0sg,gs0,7s3

17,0S$,77r,93S

ehief Areountant

Truang Thi Hai Yen

'l*9,796,72*,7A2

Ho ChiMinh fiity, Vielnam

30 March 2026

$gz-:i<4"61s8''\

ffi*;,--}
,?( ".,:otuc:#

neral Sireet*r

Fham Ngac Quynh



THT VTEH"I'EXCCI POR JCIIIUT $Tfi*K EOMPANY

No. 01 Ngiryen Van Quy, Phu Thuan Warci, l-lo Chi Minh City

NIf-l'rEC -rR 'TUr EINIA NI!1IAI q"TATFNfltrI\ITS
lULr, lI-\J l\"/ rltk ! tlvnr!v!'-!b i'

fsor the year encfecf 31 $ecensber 2025

These notes are itn inte0ral part of and shculd be reacl in conjunction with the accompanying financial

statements,

GENENAL INFORMATION

$tructure af ownershiP

The Vegetexco port Joint Stock Company formerly known as Fruit and Vegetable Warehcusin$

Handlind Enterprise, was transformed irom a state-owned enterprise under the Vielnam Fruit and

V"g;trfte Corforation followlng Decision Na. 2Qfi212CI011QD'TTg datecl 20 Fehruary 2001, by thc

Prime Minister.

The company officialty commenceci operations on 25 May 2001, undel Business Registlation

Certificate Nd. OggZ3gblSB, initially issued on ?5 May 2001, ancl atnetlded fr:rthe 13th time on 11

October ZAZ2,by the Deparlnrent of Plsnning anci lnvestment of Ho Chi Minh City,

The Company's shares are listecl on the Hanoistock Exchange with the $tock code VGP.

As per the 'l3th amenclme ni ta the Business Registration Cerlificate, lhe Company's chader capital is

vND 82,14S,920,000.

Total sharss issuad: 8,214,692 shares.

Tatal outstanding shares 7,825,922 shares'

As at 31 December 2025, the Sornp*ny errrployerl 21 ernployees {31 Deceflrber 2024: 2?

employees).

Business area

The Cornpany operales in direct supporl activilies for vraterway transportation and lvholesale tradittg

of a;;riculir rral prod uc1s,

Business activities

DLrring the year, the Company's main business activities are: Direct support services for wateruay

transfloriatiin; Iteal estate business, including ownership, land use rights, and leased properties;

Wholesate of machinery, equipment, arcl other spare parls; Agency, broketage, and auciion

services; Wholesale of food products; Other specialized wholesale businesses not classificd

elsewherei Wholesale of automobiles and other motor vehicles; Oargo handling servicss; Packing

seruices; Other transportation support activitiesi Other financial supporl services not classifird

elsey;here; I?eal estate consulling, brokerage, and land use rights auction seruices; Construction uf

olher civil engineering projects; tour operation seruices; Processing and preservation of fruits ittlti

vegetabtes; Wtrotesate of unprocessed agricultural and folestry products (excluditlg.timber, bamboo,

ani rattan) and llve animals; Wholesale of construction materials and other installalion equipmenll

Whslesala of householcl goods; Wholesale of metals and metal ores; Manuiacture of buildittg

rnate rials from clay; fr/lanufacture of other ceramic products (not operated at the regislered address);

Manufacture of cement, lime, and $ypsum (not operated at the tegistered address); Mining of stone,

sand, gravel, and clay (not operated at the registered address); Afforestation and forest care (not

operat6U at the registered address); Logging; $awrnilling, planing, and wooci preservation (not 
r

operated at the re[istered address); Retail of household electrical appliances, furrtiture (berJs, ''

,Jardrobes, iables, chairsl, lighting equipment, and other household goods in specialized storo$;

Retait of other new goods in specialized stores; Manufacture of liveslock, porrltry, and aquatio fced

(ngt operated at the registered address); Manufacture of plastic products (not operated at tllc
ieglstereO address); Proiuction of prirnary plastic and synthetic rubberi Freight transpott by road;

Ciast*l and deep-5ea freight trailsport; lnland waterway freight transp0d; Rental of machinery,

equipment, and other tangibte goods.

r(,ilnbur"ut!
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1.0

1.4

1"li

.,,

Normal 0perating Cycle

The Company'$ norrral production ard business cycle is catried oLtt fct'a time periocl of 12 monihs,

Charaeteristics of the hu*inos$ aetivitiss in the y*ar whi*h lrave impact an thc finaneial
statements

ln 20?$, there are no aetivities that have a significant impact on the indlcators on the Conrpany's
FinaRcial $tatements.

Disclosure of inforrnati*n eomparabllity in the financial $tatsments

The data presented in the financial statements for the ltear ended 31 December 2a2$ arc
cornparahle to the corresponding figures of tho prior year.

Aff fi OU NTING EOTVHhI?ISI\I }'NS,$'CCOU NTING PERIOB

Accountirrg ccnvention

The acccmpanying financial statemerrts, expressed in Vietnamese Dong {VND), are prepateri Ltndct

the historicalcost convention and in accordance with Viel.namese Accounting $tandards, accr:unting
regirie for enterprises and legal regulations relating to financial rep*rting.

The acco*rpanying financial statements are nol inlended to present the financial position, re$ulis oi
operations and cash flows in acco(lance wilh accounting principles and practices generally accepteci
in countries and jurisdictions other than Vietnam.

GoinS conc€rn arsumpti*n

here are no events that raise significant doubl about the going concern assumption, and
Company has neiiher the intention nor the obligation to cease operations or sigrtificantly downsize
bu;iness scale.

Financialyear

The Company's financial year begins on 0'1 Janufiry and ends ott 31 Drtcemlrer.

$ UI\{ MAAY OF $ IG N IF ICANT ACEOL'NTIf{G PCILIEIE

Estimate

The preparatian of financial statements in confornrity vrith Vietnamese Accounting $tandarcls,
accounting regime for enterprises and legal regulations relating to financial repoding requires Thr:
Board of Directors to make estimates and assumptions that affect the rcpotled amounts of asscts,
liabilities and disclosures of contingent assets and liabililies at the date of the financial stateme nts
and the repoded amounts of revenues and expenses during the financial year (repofting period).
Although these accounting estimates are based on The Board of Directors's best knowledge, actuitl
results may differ from those estimates.

Cash and cash equivfflefits

Cash and cash equivatents comprise cash on hand, demand cleposils and short-terrn, highly liquid

investments thst are readily convenible lo known amounts of cash and which are subject to an

insignilicant risk of changes in value.

Financial investments

H al d-to- matu r i ty in vesftnanf

An investment is classified as held-to-malurity when the Cornpany has both the intention and ability
to hold i{ until maturity. The Company's held-lo-maturity investments include terrn deposits tt*ith

2.

2.1.
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3.4

banks l"lelcl until maturity for the purpose of earning periocJic inlerest and other helcl-to-maturity

investments.

Held-to-maturity investments ar6 irritially recognizecl at cost, v.rhich includes the purchase price and

any clireclly attributable trsnsaction costs. After initial recogrtition, these inveslments are measured at

their recoverable amount. lntorost income frorn held-to-maturity investments after the purchase date

is re cognized in the Staternent of Profit or Loss on an accrual basis. Any interest earned prior to tlre

Company's holding period is declucted from the initial cost at the time of purchase.

When there is objeotive eviele noe that a portion or the entire investment may not be recoverable, antJ

the impairment los* qan be reliabty measurod, the loss is recognizecl as a financial expense in tht't

year and dlrectly deducted from the investmenl's catrying amount.

Receivables

lleceivables ropresent the amounts recoverable from customers or other debtors and are slated at

book vaiue less allowance far doubtful debts.

Apowance for doubtfut debts is made for receivables that are overdue for six months or more, [or
presented under the Oompany's accounting policy, for example, ifl accoldance with the CIroup's

provision-making policyl, or when the debtor is in dissolution, in bankruptcy, or is expericncing

sirnilar difficulties and so may be unable to repay the debt,

lnvsntorie$

lnveniories are slated at the lower of cost and net realissble value. Cost comprises direct materials

ancl where applicahle, elir'*et labour eosts and those overheads lhat have been insurred in hrinqing

the inventories to their present locatiott anrl condition,

Cost is calculatecJ using the weighted average method and is accounted for using the perpetual

inventory methocl,

Net realisable value represents the estimated selling price less all estimated costs to completion ancl

6osi$ t0 be incurred in r:narketing, selling and dislribution.

The evaluetion of necessaty allowance for inventory obsolescence follows curront prevailing

accounting regulatiuns wlrich allow provisions to be made loi"obsolete, datnageci, ut uuN:-slitttdaid

inventories and for those which have costs higher than net realisable values as at lhe statemettt c1'

financiaf position date.

Tangible fixed assets

Tangible {ixed assets are stated at cost less accumulated deprecialion.

The cosi of acquired tangible fixed assets i*cludes the purchase price and all directly aitributal:lt:
cosls necessary to bring the asset to its intended use, For tangible fixed assets acqtlired througlt
constructiorr investrnent, either by contract or self-construction and production, the historical cost is
cletermined based on the finalizod construction cosl in accordance with the prevailing inveslment
anrl coristruclion managernent regulations, along lvith other ditectly relaled costs and registration

fees {if applicable}, In cases where the project has been completed and put into use but the final

settlemeni has not been approved, the historical cost of the fixed asset is initially reoorded at a

provisional smount based on actual costs incurred. The provisional cost will be adjusted according 1o

the final settlenrent approved by the competent authorities'
Tangible fixed assets are depreciated using the straight'line method.

Depreciation is calculated on a straight-line hasis over the estimated useful lives of the assets, in i
accordance with the provisions of Circulat lrlo. 45/20131TT-BTC dated 25 April 2013, as amenCed

and supplemented by Circular No. 147/2016/TT-BTCI datod'13 October 2016, and Circular No.

29]201711T-BTC dated 12 April 2017, which provide guidance on the manaEement, uso, ancl

depreciation of fixed assets. Details are as follows:

I

I

I

i
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3.7

3.8

Buildings and slructures

Machinery ancl equiPmeni

Transportation and transmission assets

Office equiPrnent
Other fixed assets

Gains or losses arising from the dispr:sal or sale of

fr*t**.n the proceeds from disposal and the carrying

Ureful tifs
{Yee&}
05-30
10-11
04 - 11

05 - 10

05 - 11

fixed assets are determined as the difference

amount of the asset, and are recognized in {hc

$talement of lncome.

0orrstruction in Progress

properlies in the course of eongtruction far prorluction, rental or edrrini*trative purposes, or for othet

purp05es, .r* 
"urr,*d- 

at cost. CoSt includes cost$ that are neces6ary to forttr the assets in

accordance with the ccmpanys accountlrrg poticy" nepreciation of these ssset$, on the same basis

as other assels, cornmences when tne assets are ready for iheir intended use'

Prepaid exPenses

Frepaid expenses are expenses wiich have already been pald.but relate to results of operations of

mutilpte accounting purioiu. Prepaid expenses of the Company include the following expenses:

irools and equiPtnant

The tools and equipment have been put into use and are am0ltized to expense under the straight'

line method t0 time allocation no morethan 3 ysals'

ft,epair cosfs af Iixedassets

Repair costs of fixed assets incrrrted once to have a large value are amorlized to expense under ttre

straight-llne method in 2 Years'

Other e{Pens6s

other expenses are allocated to expenses using the straighl'line method with an allocation period of

no more than 03 Years

Accounts payalrle and accrl'led expenses

Payabtes and accrued expenses are recognized as the amount-of mo1t1l:!:,i':id in th(} future

relatecl to the goods and seryices received, Payable expcnse5 are recogttizecl based on a

reasonable estitnate of the payable.

Payabtes are classlfied as payable to suppliers, accrued expenses, and other payables according 1o

the following PrinciPles:

e Payables to suppliers reflect the trade payables arising"from commercial transactions between

the Company anO ttre sefler, which is an independent entity of th* Company'

o Accrued expenses repreeent amounts payable for goods and services received from suppliers

ar pr*vided to customers but not yei paid due io th.e absence of invoices or insufficient

suppofting accounting documentatioir. ft"ley also inctude amounts payable to employees fot' i
accrued leave and othar production and business expeil$e$ tilat need to be t"ecognized in

advance,Whsn these expense$ are incurieO in reality, any differences .betwee* the *ctLral

amou*t and the accrued arnounl are adjusted accordingiy by recognizing additional expenses or

reversingpreviouslyaccruedexpen$sstoreflectthevariance.
c Other payables reflect non-commercial receivables, nol related to the purchase antj sal*

transactions.

3.9
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Diviclends are recognized as Iiabilities when approvecl by the General Meeting of shareholders antl

tJrere is a list of shareholders entitled to receive dividends.

Revenue and earnings

Re r€rtue from saies af goocfs

Revenue fronr sales of goods is recorded when simultaneously satisfy the following-conditions:

, The company hasiransferred ro the buyer the significant tisks and rewards of ownership of the

goods;
+ The company retains neilher continuing managerial involvement t0 the degree usually

associated witlr ownership nor effective control over the goods sold; '.

e The amount of revenue can be measured reliably;

a lt is probabte that the economic benefits asiocia{ed with the transaction lvill {low to llttr

ComPanY;

" The costs lncuiled orto be incurred in respectof lhe transaction can be measured reliably'

rul lll u) u;, " t'rlu

3.10 Borrourlngs and finanee lease liabititiec

Borrolvings are traclted according to each object, each ccntract and the lepayment term' ln ease of

bonowings in ioilign.urrency, o;taiteo tracking is done in the originalcurrency'

1.11 Borrorruing costs

Boriowing costs are recognise* in the ststement of income in lhe year when incurred unless thr:y arr:

capitatised in--accorciaflIe with vi*rnu*uu* Accourrting standard No.. 16 "Borrcrvuing cost$"'

Accordingly, borrowirrg costs directiv'*itiinut*ule. to the lcquisition, constrttction or production of

qualifying assets, which are assets.ifiai necessarilytake a su'bstantial periocl of time to get ready for

their intpnded Llse or sale, are aooed {o the cost of frose asset$, until such tirne as lhe assets e r$

Sub$tantially ready for their intendei use or sale. lnvestment income earned on the temp0rary

investment of specific horrowings ;;;dirg freii e_xpenditure on qualifying assets is deducted front

the cost of those assets. ror speciiic uoiriwings ror trre purposs of construction of {ixecl assels ltttJ

investment properttes, borrowing aoxr utu eaprlalised even when the construction period is under 1?

montlrs.

3.12 0wner's equitY

Capitalisrecordedaccotdingtotheamountactuallyinvesledbyshareholders.

Share premiurn represents the difference between the par value .and the issue price of sharos

(including ttia re-issuance of truasury sn*les).Jl can.be either a positive premium (if the issue ptice

cxcoects lro par ffi;i ;; a nJgative'premium {if the issue price is lower than the par value)'

"treasurySharesaresharesissuedhytheCompany.thattheCompanyhasrepurchased'These
shares are not canoeled and wili be reissupo wlttrin the timeframe stipulated by securities

regulations. Treasury shares are 
'iecognizeO 

at their actual repurchase cost and presentccl as a

decluctisn rrom ownl,rs' Equity in llre Ei'alance sheet. The cost of troasury shares upon lssuance or

v,rlreri used for cliviclenel distribution, h0nuses, etc., i9 r.let*rminerl Lrsing the weightocl iivtlrago

rtrcthotl.

3.{ 3 DistributiCIn of net Profits

Frr:fit after tax is distributeri to shareholders after an appropriation of funrls under the Charter of thc

Oompany n, ir** as the law and is approvetl by the Goneral ivleelirrg oi $ilalehoicie ru'

The distribution of profits to shareholders is considered to non-cash items in ltndistributed pro{it may

affect cash flow and ability to pav oivirlends as pro{it from revaluation of assets contribut*d tis

capital, inter;st due ts rhe-revaiuaiion of monetary items, the financial instruments and othel non-

eash ilems.

11.,
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Revenue from sewice rendersd

Revenue of a lransaction involving the rendering of services is recognised when the outcome of such

transactions can be measured reliably. wherda transaction involving the renderirtg of seruices is

attributable to several periocls, revenub is recognised in each perioci by reference 1o the percentag<;

o{ completion of the iransaction at the etate-ment of financial position clate of thal period. Thc

outcome of a transaction can be measured reliably when all 4 following ctlnditions are satisfiecl:

" The ffmount of revenue can be measured reliably'
q lt is prabable that the economic bene{its associated with the transaction will flou,' to the e ompany.

o Tlto percentage of completion of the transaction at the statenrent of financial positinn date can be

measured reliably; and,

o The costs incurred for the lrsn$action and the costs to complete the lransacliott can be moasured

reliablY.

Financial iflcome

Irrterest

lnterest is recognized on an accrual basis, are determined on the balance of cash in bank and the

actua[ interest rate for each period

3.18 Cost of goods sold and service rendered

c6st of gogcls scllcl inclueles the cost of prnducts, goods tnd service rendered during the year and ie

recorded in accordance with revenue during ths year. The cost of clitect raw materials consumed in

exce$s of normal levels, labor costs, and fixed general production costs that are nol allacateci to the

value of warehoused products must be immediatety calculated into the cost of goods sold (aftff

minus compensation, if any) even when tl're products and goods have not been determined to lre

cortsuffed.

3,1f, General and arlministration *xpan$o$

General and administration expenses reflect actual expenses incurrecl cluring the gane ral

management of the Company, mainly including expenses for labour of management depafimcttl

salarijs; social iilsurance, treittn insurance, trade union fees, unemployment insurance for labour;

<:ffice equiprfleftl expenses; ciepreciation ailrj arrroliist liot; pr"uvisiolr oxpoil3es; i;uieirle ii*tviccs atltj

other exPenses.

3,17 eorBcrate ineome tax

lncome tax expense represents the sum of the tax currently payable,

The tax currenily payable is based on taxable prolit for the year, Taxable profit tlifiers frorn prolil

be fore tax as refoiteit in the lncome statement because It excludes items of ittcome or expense lhi]i

are taxabte or deductible in other years (including loss carried fowarcl, if any) and it fulther exelu<ies

items that are not taxable or deductible.

"lhe Company's income tax determination is based on the current tax regulations. Howcver, thosc

regulatiorrs aie subject to change from time to time and the ultimate detertnirtation of corporattl

iniome tax depends on the results of the tax authorities' examination'

3,18 Bepartmentatrepsding

A business segment is a separately identifiable component of.the Oompany thal engages in..thc i
proJu.ti*n *r frrppty of goodi and iervices and is subject to risks and econonric benefits that diffct'

frorn those of other business segme nts.

A geographical segment is a separately identifiable component of the Comparty that engages in thc

priorJtio'n ar supfiy of goorls and services within a specific economic envirottment and is subiect tt:

r-istqs and economjc-ben6fits that differ from those operating in other economic environnre nts.
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3.1S Related Partiss

The parties are considered to be related if that party has the ability to control or significantly

influence the other party in making decisiorrs on financial policies and operations. Pariies arc

consiclerec a related pariy of the Cdmpany in ease that party is able ts control the compalty or to

csuce tnaterial effocts on the financial decisions.

ln considering the relationship of the pafiies involved, the nature of the relationship is moro

emphasized than tha legal fonn of the relationship'

ADntTlot\rAL tNFoftMATtOI\l OIU THE PRE$EI\ITED SECTION$ ON THE $TATEMENT oF

FINANCIAL FO$ITION

Cash and ca*h equivalents

.+.

4.1

Glosing balanse
VND

Opening balanee
VND

Cash on hand
Demand doposits in banks
Cash equivalents (i)

21,463,223
29,015,922,910
13,650,000,000

9,651,880
97,777,071,822

9,00CI,000,000

A'

(i) A term rleposit with a maturity af less than 3 months at Eaigon

Bank, Arr Giang branch, interest rate frorfi I'Lo/oly*at.

He lcl-to-n'latu rity inve*tment*
Slosing bclanee*€;st 

-gffifveiffi"

1A8"786.723.702

Hanoi Commercial Joint Stock

Spening balsn*e

\/NAVND
Cosi
VND

B*oh valttg
vlvp

$hort-term
Term deposits f)

1 1 ,l 00,000,00CI 1 1 ,{ os,ooo,000

11,100,s00,0CI0 11,100,000,{]00
13,700,000,000
13,700,0u0,00{J

13,700,000,000

13,7UU,U0U,oufi

11.100.000.00CI 11,1q0.000,000 13,700,q99,q9,9== { 3.700.000.000

(.) A 6-nionth term deposit at Saigon - Hanoi Commercial Joint $tock Bank, An Giang branch,

interest rate from $o/olYear.
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4,.3 Shart-terrn trade receivables

f in Phat Trading and Cnnstruclion lnveslment Joint

$tock Company
Hoan Kiem lnvestment Joint $tock Company
Handicraft and Art Articles Expcrt - lmport Joint

$tock Company
Hanoi Package Processing and Export - lmport Joint

$tock Company
Vegetables & Fruits Exporl - lmport No'1 Joint $toclt
Company
Chipsgood - Vegetexco Joint $tock Company
OTRAN Mien Narn CorPoration
Others

4.4 Shsrt-torm advances tc suPPliers

NPT $tee| LLC
Triplo-$ $leel Supply
Others

4.$ lnventorieg

5.A76.322,265.S23 4,2B2,90S,067,017:

elosing halance

Glcsing balanee * Opgjt"ing b.alrylcs
Valtto
VND

Value
VND

1 ,955,158,253,S31

1 ,531,517,753,993
37$,456,342,850

t 21 ,908,101 ,290

12S,470,064,980

939,0s4,721,855
28,627,444,659

1 19,572,265

1,885,553,206,74{.

952,956,380,940
332,342,043,610

427,767,5S0,13S

14S,470,064,9{10

50&,036,100,1 'l 0

28,627,444,659
1 ,152,139,{J3u

Value
VND

ofsnirg halusg
Valtto
Y/VD

345,570,337
20?,075,272
21,582,000

345,570,337
2A?,675,272

63,000,00CI

s{i$,{1u7,{i{,9 61"1 w939s_

*psning **la*t:*
Cost Allowance
VND VND

Cost Allowanee
VND VND

Goods in transit
Raw lVlaterials

137,017,637,800
2,247,471 2,3S0,65;

137,019,885,27{ - *1,99q,6.53- *-_*:
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THE VEGETEXCO PORT JOINT $TOSK SOMP&NY

NtorE$ To THE FINANCIAL $TAT*MEhIT$ {CONTINUE}

rsrmEuv-ul\

&.7 Prepaid expen$es

Shiprnent insuranee fee
L/C Docs Fee
Others

Prepalcl expenses pending allocation

4,S Con$truction in Progress

Construction
Kim Thanh - Lao CaiCommercial Park Project (.)

elosing halanee
VND

Opening balance
YJVD

J

347,746,449
3,3S6,58'l ,000

61,921 ,7gg

Slosing halance, 
VND

3.776.249.248

Opening balanee
VIVD

96,580,965 ?,85S,75(}

$6,5&0!9gg

Slosing bnlanee
VNO

Spening balanco
VND

27,&*3,&47,428
21,683,447,428

21,$74,666,2S8

21 ,574,666,2{}t}

21,9&3,447,428 21,674,69f.,2$.&

{.) The Commet'cial Cenler, l-lellel, ard Sffice {or"Leas* Construction Fro.fect was approvad und<lt

investrnent Certificate No. 1?121000026 dated 15 August 2007, with its first amendment on 15

October 2009, tssued by the Feople's Committee cf Lao Cai Provirtce. The Lao Cai Economic Zone

Management Board subsequently issued lnvestment Registration Oertificate No. 5130465188, vrith

its cci*nd ;lmenr.jrn*nt crn'fffl August ?{}1S. Thc prnjeet's total estimatecl inrrestment is VND 75

lrillion, and accsrding to tho lnvestrnCInt Certificate, the timellne for completion ancl operation of kcy

componects was speclfisd as follaws: "The G-story commercial center and office building v*as

scheduled for operation in tha fourth quailer of 2019, other components would be constructed irr a

phased approaih, subject to the approval of a detailed irnplementation plan". Currently, the project is

Ittl in tne structural constructton phase. ln 202CI, the company engaged a contraclor to complete the

construction of the septictank and the architecturaf finlshing of floors 1-2, both exterior and interior.

Sirrce 2020, the projeit has been awaiting approvalof the detailed implementation plan.
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THE VEGETEXCS PO&T JOIruT STOSK COMPANY

NOTHS TO THH FINANCIAT $TATEMENTS {EONTINUE}

FormB09-DN

VND viuD

Trade union fees
Deposits received
lnterest on deferred p*yment of gocds (*)

Tan Mai Trading, Pracessing, and Service Joint

Stock ComPanY

Ha NoiTtC Trading and lnvestrnent Joint Stock

Campany
Thinh Phat CommoreialBustnoss Joint $tock
Company
Vi*fnam Gene tal *otporafion Qf Agricultural

Matorials - Jaint $foclr ComPanY

Offiers
Dividends payable

Fayables in telation to L/C f.)
Others

'1 .4.3&,&77 ,689,$tr1 412,621,001 ,1 9ii

!? -ffi :?, tilr ;{ll Jllffiil [ -il,xii:r ft' - : ffi 
-* 

,,iffi: ?:dil]'ff L', |3 ff tr ?l]'^ ffi J,lfl lff 
v'r'l h I

,,'lt,l

(**) ftelatecl to UFAS Ll* as of 31 Deeember 202'5 , n - ,. , ,-  L: r,:^L r'\*.. .,.a,nnlr
.r" Financing banks, namely *nigon * Hanoi Oommercial Jnint stock Bank * Ha ehi lrlinh fritv Branch-,"'

and $aigon - [.{snoi eomnreriisl Joint Stcck Bantr - An Siang Br*nch., under payment lerms of

letters of crredit ([Jo] issuecx to snppliers. The payment term to the banlss is six rnonths florn lhe datt:

the banlts settie puym*ntu to the suppliers and iisue payrnerrt notifieations under the acceptance of

the letters of credit.

4.13 $hort-ternr payahlnexpen$e's

&.12 Short-term other PaYables

Accrued interest expsnses, and LC Upas lees

Closino balance OPening lralance
Value Value

33,450,89e
3,252,834,615

146,780,887,S39
33,742,839,507

'13,Q70,182,796

29,4$9,337,279

47,580,611,374

22,028,A16,983
130,370,920

1 ,284,556,1 51 ,180
123,913,958

33,0S4,S70
3,231,234,*15

182,385,360,010
68,933,576,CI02

24,242,308,432

2&,305,$16,848

31,9683A1,964

28,935,556,804
129,977,32Q

226,617,979,520
124,355,06Q

i
i:
Fi

!l

I

0losing halanee
VND

0pening laalanee
\/Nf)

1 1,531 ,773,353 8,052,075,103

1 1 "5$1 .773,$53 05, 67$ 103
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THH VSGHTEXCO PORT -JOINT $TOSK SOMFAI{Y

I{OTES T0 TH€ TINANCIAt STATEMENT$ {CONTll\l[JE]

FOrmt'uv-ul\I

Detail* of owner's investment eapital

Nurnber
of shares

Sfiares

cr:ntributecl
oapital

VND

of shares

Vo $hares

etqM . --QPs31r$-Eclffgg--.*Actual Ratio Number Actual ltatio
contrit"ruted

capital
VND YO

h/s. Tran Thi
Anh Tho
Phu Dong
lnvest
Company
Limited
Mr. Phan hlgoc
Quynh
Trcasury shares
Others

- 0,007o

1,4?1,322',l4,713,220,*00 17.910/o

1,2?*,7$g J2,7S7,5S0,000 15,57a/a

388,?70 3,887,700,000 4.73a/o

1,112,759 11,127,590,000 13.550/o

0.00%

38S,770

- 0.00%

3,887,700,000 4.71Yo

67.131.630.000 81.72%
82.146.920,000 ',t00%_,s-075,s41 5Qff&slgggg ElJgS!. 6,713.161

rcTAtrs q*;i*s,seo,0oo 
-1q0%- --$ral*r$A

i
I

\
,J

1i
I
I

Gapital transactians with owners and dividend distribution, profit sharing

Current year
IIA/D

Prirr yoar
VIUD

Owner's invested equitY
Capital contribution at the begi*ning of the year

Contributed capital increased during the year

Contributed capitaI decreased eiuring the year

Capital coniribution at the end of the year

$hares

lrlurrber of shsreg regis€er*e! far issuance
Nurnber *f shares issued to the public
Ordinary shares
Preference shares
Numbor sf shcres reBurahased
0rdinary shares
Preference shares
Numher sf outst*nding shares in eiraulation
Ordinary sharos
Prefere*ce shares
Par value of an srdinary share tVf't0/share)

82,14S,920,000

82,146,9?0,000
{s,130,s6s,s0s}

Gbsing balanee
Sftates

82,'l4S,920,000

B2,1$fi,g2A,AAA

{4,695,SS3,r0S)

frp*ning halanoe

'S/iares

g,2l4,gvr;
&,214,5*1,

8,214,692

388,770
388,770

7,828,922
7,82$,92?

10,000

8,',L'|4,8*2
$,214,&92

s,214,892

38S,770

388,770

7,829,922
7,825,922

10,4a0



THF VECETEXC0 PORT JOINT S?SEK EOMPANY I Ulllt H u* - et'

NS?E$ ro rHE FINANCmL $TATEMEhIT$ {coNTlNUq}

Proflts distribution

Ulrdistrlbuted profit at the beginnin"r; of the yeat

Profit from business activities in the year

Otlrer adjusimenls to decrease profit

Other adjustments to increase profit

Dividends or distributed profits to funds during the yoar

Distrilrution of funds and dividends, includlng:

- Divid*nd di strib ution

- Apprapriation to banus and welfar* funds

Remaining undistributed Profit

4.ff Off $tatement of Finaneial Fosition itoms

Foreign eurreRoie's

Revenue from sale of gnods

Rsvenue from services rcrtdered

E4 Cost of good *old

Coslof finished goods sold

Cost of sorvices renderecl

$.3 f,inaneial income

Bank and loan interesl
Foreign exchange gain

Deferred sates interest

USD

ADDITI0NALINFo&MATIoN0NTHEPKE$EI\ITEpsgcTloN$
Itrtrir\lnE

Revenue from goads *old and services ronrlerecl

'go.z4g.*gt,seo 82,313,419;01L

Olasing halsnoe Operring balancc

6^40 6,39

ON THE STATEMENT OF

e unrent Year
VND

Pri*r Ye*r
v{\CI

82,319,425,A12
17,244,435,748-

99,563,860,760

{3,320,368,800}
$,13A308,840)

figa,aoo,ooa)

70,061 ,815,79S
16,953,1CIz,417

87,A14,978,212

{4,0g}5,553,200)
{4,695,5ffi,2A0)

$,

5.1
Ourrent Year

VND

Frior ye ar
VND

i 'l ,8s1 ,657,582,32$
23,7Q[,,41&,614

1A,557,43A,09$,?7S
2n,*39,485,798

1'N,BrS,3&r,0{0,ggg

eurr*nt Year
YTVD

Prior year
Y/VD

11 ,831,416,873,513
9,814,9U8,202

10,533,166,72AJ24
9,648,904,002

11,841,237,871,?Jg 10,s42,S15,624,73L

Current Year
VND

Prior year

VND

853,754,346
1,794,748,230

308,2'1 1,874,478

1,030,194,452
200,335,8S7

368,2S8,1?3,25t)

1l)
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THE VEGETEXCO PO&T JSINT gTO*Tq' COMPANY

NorE$ ro rHE FlNANe&tgr4lHryrryry ryryrN

S.4 Financialexpenses Surrent Yaar
VND

Frior Y*ar
VAII)

lnleresl expen$e
Foreign exctrrange loss

lnteresi on late PaYment of goods

Olhers

158,784,833,587
5,436,076,345

2AB,S4?,248,577
1,2S7,307,601

'l88,51S,3118,445

8,500,505,04&
183,568,032,731

1,?80,s34

--1e0.s46.767,458@

Prior Year
VND

{i.$ $elling sxpenses

Staff exPens*s
Olher exPenses

5,6 General *nd adminisiration Gxpenses

$taff exPensos
Fixecl asset dePreciation

Oiher exPen*rs

S,7 Oth*r ineomc

Land rent is reduced f)
Otherc

Olhers

35g,550,SS7 355'3$7,?{}CI

3,58S;?04,2g6 3,?4[i,637,017

e urrent Ye*r
VND

3,949,2S4,S63 4.104.A34,257:----- I

,

,]

!
{
.i

)/eurrent Year
\1ND

Priar Year
y/v0

4,274,858,191
209,?79,002
045,096,081

g.?33'2:,4
L i;-:r-.%krqc*iffi:

4,537,0?8,081
233,2?5,556
743,156,412

Prior year
vinu

Current Year
VNU

50s,39,1,601

3,157,546,018
64^l ,Q44,17{)

s.u

ffi---lTBosilgo,reu:-

i*) Land rease payment reduction adjustecr forthe ye-ar 2023, based on Notification No. 13199/TB-

bbfNf<Vqf NB clated 2 July 2024, issueC nyif" i'i nepartment of District 7 - Nha Be Area'

other expense$ current year Prier ye ar

Y/vD - vNt)

11,898,84S 61,336,233

-- 61.sse .zsgl

-

20
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THT VHGBTEXCO PORT JCIINT $TOSK CCIMPANY

NOTE$ TO THH FINANCIALSTATEMENTS {coNTlNUE

5.9 Corporate income tax *xP*n*e

Profiti{Loss} before tax

Arliustments for taxable Profit
lncreases in taxable income

Tax-ExemPt lncCIlne

Tax losses e arried forward

e urrent taxable ineonre

corporate income tmx rate

cf i**p*nte ba*ed on curre ttt taxabla income

TCItal eurrsnt GIT expeil$$s

s.10 Basic earnings per share and Bilutetl earning* per share

Accounting profit after corporate income tax

Profit attributable to ordlnary shareholders

eppropriatiotr to bonus and welfare funds

tru*ight*O avelage number of ordinary shares

outianding cturing the period (shares)

Basie **rningr Per *hare

Fofential ordinary shares to be issued

$iluted earnings Per th*re

$.1{ Production cost hY nature

Sta{f exPenses
Fixed asset dePreciation

Oulside services
i*no unO housing tax, and renialcharges

Others

CIurrent Year
VND

Prior Year
YIVD l

I

I

?1,657,S44,6S5
408,00&,000
408,000,000

2?,066,S44,S&$
}fri/a

4,413,{ 0&,937

xl,293,453,021
408,000,000
408,000,000

?1,?0{,453,0*1
2frYo

4,340,290,604

#urrent Year
YTVD

Prieir Year
1/T{D

17,244,435,748
17,244,435,74*

(190,000,000)
7,825,922

16,S53,102,417
16,953,162,417

7,825,972

2.166#

7,825,921

Prior Year
r /i 111v t\Li

eurrent Year
Vi\'JfJ

4,634,408,858
'1,646,6&9,686

3,033,812,890
8,556,970,857
1,322JAA,148

4,7&1,153,743
1 ,707,81$,000
3,097,'183,377
g,351,955,723

1,3??r,?87 ,105

6"

s,1

ANSITIONAL INFORMATION ON THE PRE$ENTED $ECTION$ ON THE $TATEMENT OF CASH

FLOWS

Actual amounts of borrowings received during th* year 
CIurrent year Fricr Y*ar

VfiJD

2,715,317,037,800 4,005,8CI0,000',o0t'

a$os,qg!,!g!J!g
Frocecds from borrowings under normal cantraots

rEllss*gg

an
JLJ



THA VH,GSTEXCCI PORT JSINY$T$OK E$MPANY |.ultlt lJ V./ - Hrv

NOTH$ TO TI"{E !:INANCIAI STATffiMENTS {Tg}IIryYg I

I

I

0.2 Actuat amountc af principal paicl during the year

Fult name Foaitlen

6urrent Year
VNO

Priot Ye*r
vf{rl

Repayment of borrowings under normal contracts 3,378,400,00CI,000 3,?37,500,000,000

ffi ,aoo,oqq,ooo --IJfl '99gggg$!.

7. 0"fHEnlNF0BMATt0n',

7.1, Comrnitment

Duringtheyear,iheCornpanydidnotsntelint0anycomtRitmentsorguaranteesforanythirdparty'

7.2. Transaetions and lralances with relaterl parties

Theretatedpartieswiththecompany.include.keymax-agementmembers'theindividualsinvolved
with key managernent members and other relatecJ paftles"

y.2.1 Transactions and balanees with key manasoment mernbers, the individualg itrvalved with key

management rncrnbers

Keymanagementmembersinctudernembetsof,l"heBoarcloflrflanagement,theBoardof
supervisors,'*no ir,* *oarcl of nireitors.tnoividuals associatecl lvith key managemerlt members are

close memhers in the family of Key mansgement members'

Incumo *f kaY rnar?sgrsm*nt m*mbsrs:
ffurrent Y**r

VNb
Frior year

vA/o

The Bo*rd of Management
Mr. Hoang Hai
fuls. Tran ThiAnh Tho

Mr. Pham Ngoc QuYnh

Ms. NguYen Thi Khanh t{ai

Ms. Do Thi Dung

The Board of $uPervisots
Mr. N(]uyen Manh Hoang

Ms. Tran Thi Mai Huong

Ms, Ho Duc TlruY Linh

The Boarel of Sireetors
Mr, Pham Ngoc QuYnh

Mr. Dang Vinh Hung

Chairman
Chairwoman
Member
Memlrer
$ecretarY

Head of BOS
Member
Member

Director
DeputY Director

4S8,000,00$
180,000,000

120,000,000
120,000,000
36,000,000

132,o0o,ooo
84,000,000
24,000,000
24,000,000

'1,968,532,S00
710,000,000
358,532,000

-r.656.532,000*--#

456,00s,000
90,000,000
90,000,00c

120,0u0,Otxi
12S,000,000
36,000,000

132,000,000
84,000,000
24,000,000
24,000,000

1,081,S$4,ooo
684,900,000
397,054,000

1,668"9$4,oos

lt
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THE VEGETEXCO PORT JOlr'lT $TOCK SOMPAI$Y

NorEs ro rHE FtNANcnLsrArEryElls {qghlli\lyg

Transaetisns with key ;nembe rs uf managernwlt afid i"dividuals relatetl to lteY memhers of

,narragsment,

TheCcmpanydoesnothave.transactionsrelatedlosalesanclprovisionofsetvicestr:ltcy
managemenr in*mneffi and individuali retate* to key management menrbers'

7.2,2 Transactions and balanccs with other re'ated parties

other r:erated p*rlies to the CIomparry include: Ente.rprises and individuals that directly or inclirectly

have control q.ver the company or riol 
"onlrolled 

by rre iompany, or are uncler common oontrotwitlr

.. 
the Compur,, in.tr*ing priunioompanies and companies in the $ame grotlp'

' Tran$actions with other retrafed parffes

There were nO transactions with other relatecl partie$ during thii li*cal year'

7.3. lnform*tiun of DePartrnent

$egmettt Reporting by Business $eclor is based

internal management'

7.3.1 Primary report hy business s*Sment

The Cornpany operales ln the following main business sectors:

- Agricultural Trading: Trading of agrieultural products;

- Port Operatiotis and Werehouse Leasing'

$egmentinfornrationh5lltusiness*oclorispres*nledinAppendix0lsttached.

7.3.2 See ondaqr report lry geographical segment

TheCompanyisnotrequiredtopreparesegmentreportingasitcloes'notmeetanyofthethrer:
cond*ions f*r segmenr reporring nv-riergraphiq 3pa qy iiiiutateo in circurar No. 201200$/T1"-ETC

dated 20 March 200s, issuea nv gie"*rrNisiry ot Rnance, pioviding qyiqln!::n the inrplementation

o, 0$ a*ouuutirg uiilrrela rJ* pr**tsig*ii*- ii*i} ***ici*n'yta" 't'1zooSlod"RTfl daleel '1f, Fehrttarlt

200$, bY the Minlstry of Finance'

7.4. e omParative figures

The comparative figures are data on the financial statements 2024 al the eompany audited by

tnternationar nuaitin! and valuation company Limited.

on the Oompany's otganiaational struoture and



TI'{E VESETEXSO PSRT JOINT 8TOCK *OMPANY
l\rCITE$ TO THE FTNANOTAL$TATEMENT8 {CONTINUE}

rofiIl g* us - ur!

7.8. Events arising after the end *f the year

The Board of Management of tho Company affirms th*t, in the identity of The Board of Managenne nt,
in terms of material aspects, no unusual events occurrad aftor the end of the fiscal year that would
affect the financial situalion and The Oompany's activities need to be adjusted or presented in thcse
financial statements.

i

i

1

1r

a
i

{

I

Frepar*r

Truon$ Thi Hai Yen

Chief Accsuntant

Truong Tfii Hai Yen

General Birector

Pham [,lgoc Quynh

Ho ChiMinh City, Vietnarn

30 Marah 2026
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